Statutes of the
Finance Council of the Diocese of Jefferson City

“The Catholic Church has the inherent right, independently of any secular power, to acquire,
retain, administer and alienate temporal goods, in pursuit of its proper objectives. These proper
objectives are principally the regulation of divine worship, the provision of fitting support for the
clergy and other ministers, and the carrying out of works of the sacred apostolate and of charity,

especially for the needy. ”

~ Canon 1254 of the Code of Canon Law

ARTICLE I

Title

The name of this body shall be the Finance Council of the Diocese of Jefferson City (hereafter
the “Council”).

ARTICLE 11

Purpose

The Council assists the Diocesan Bishop in his governance of the Diocese of Jefferson City. He
may consult the Council on any matter that pertains to his administration of the temporal goods
of the Diocese. The Diocesan Bishop is required to consult with the Council on matters
concerning the temporal goods of the Diocese and, in certain cases, give their consent prior to his
actions. The Council is also entrusted with the task of preparing, each year, a budget of income
and expenditure for the governance of the whole Diocese, with the assistance of the Diocesan
Chief Financial Officer and in accordance with the direction of the Diocesan Bishop. It is also
the responsibility of the Council to account at the end of the year for income and expenditures.

The Diocesan Bishop must consult with the Council prior to his:

- Implementation of an ordinary tax on public juridic persons subject to his authority (c.
1263);

- Implementation of an extraordinary tax on other juridic and physical persons (c. 1263);

- Performing more important acts of administration (c. 1277);

- Setting or changing the limits of ordinary administration of those subject to him (c. 1281
§2);

- Implementation of investment strategies for endowed funds received by the Diocese and
those juridic persons subject to him (c. 1305);

- Modifying obligations on endowed funds subject to him when their fulfillment becomes
impossible (c. 1310 §2).




- Prior to his appointment or removal of the Diocesan Chief Financial Officer (c. 494).
The Council must give its consent to the Diocesan Bishop prior to his:

- Performance of acts of extraordinary administration (cf. c. 1277). These are defined as:
o (1) Initiating a program of financing by the issuance of instruments such
as bonds, annuities, mortgages or bank debt in excess of $250,000 set in accord

with canon 1292, §1;

o (2) Resolving an individual or aggregate claim(s) by financial settlement
in excess of $250,000 in accord with canon 1292, §1;
o} (3) Engaging in the regular management or operation of a trade or

business that is not substantially related to the performance of the religious,
spiritual, educational or charitable purposes of the Church, for the purpose of
generating income to carry on such activities;

o (4) Entering into any financial transaction or contractual agreement, the
terms of which address matters involving an actual or potential conflict of interest
for the Diocesan Bishop, auxiliary bishop(s), vicar(s) general, episcopal vicar(s),
or diocesan finance officer;

- Alienation of goods with a value greater than $250,000. If the value is greater than
$3,500,000, permission of the Holy See is also required (c. 1292 §1);

- Completion of any other transaction that could worsen the financial condition of the
Diocese by more than $250,000. If more than $3,500,000, permission of the Holy See is
also required (c. 1295).

All dollar amounts in this Article are subject to change by the United States Conference of
Catholic Bishops according to the norms of the Code of Canon Law.

ARTICLE III

Membership

Section 1. Qualifications. To serve on the Council a person must be a Catholic in full
communion with the Catholic Church according to canon 205 of the Code of Canon Law, having
received all the sacraments of initiation, and having an active steward status in their parish. They
must be outstanding in firm faith, good morals, prudence, integrity, and be truly expert in
financial affairs, civil law, real estate, investment or other relevant discipline (c. 492).

Section 2. Number and Composition. The Council will consist of five (5) to fifteen (15)
members, including the following:

- The Diocesan Bishop of Jefferson City is the President of the Council, though not a
voting member.
- The Vicar General, Moderator of the Curia, Chancellor are ex officio voting members




- Other members appointed by the Diocesan Bishop from throughout the diocese who have
the requisite qualities for membership.

Section 3. Selection. The Diocesan Bishop may appoint additional members as he sees fit.

Section 4. Terms. Members shall have five (5) year terms. Members can serve no more than
two (2) consecutive full terms. The Diocesan Bishop may dispense from the term limit for a just
cause.

Section 5. Vacancy. In case a seat is vacated by resignation, dismissal, or death, another person
shall be appointed to fill the remainder of his or her term. A partial term served in this manner
does not count against the term limits contained in Article III Section 4.

Section 6. Voting. All members of the Council possess a vote, regardless of the source of their
membership, except for the President and the Recording Secretary.

ARTICLE 1V

Officers and Committees

Section 1. Officers. The Diocesan Bishop is not a voting member of the Council; he is,
however, the President of the Council. It is for the President to set the agenda, convoke and
preside over the meetings, and approve all actions and communications from the Council. The
other officers shall be the Chairperson, the Vice-Chairperson and the Executive Secretary. The
Chairperson assists the President in preparing the agenda, planning the logistics, and chairs the
meetings. In the Chairperson’s absence the Vice-Chairperson fills this role. The Executive
Secretary provides an orderly record of the meetings and assists the Chairperson in document
preparation, logistics and with communication from the Council with the approval of the
President.

Section 2. Appointment of Officers. The Chairperson, Vice-Chairperson, and the Executive
Secretary shall be appointed by the Diocesan Bishop for a three (3) year term from among the
members of the Council. The officers shall stay in office until succeeded with the consent of the
President.

Section 3. Committees. The officers with the Diocesan Bishop shall constitute the Executive
Committee.

Standing Committees may be recommended by the Executive Committee to the Diocesan
Bishop, with the assent of the majority of the membership of the Council. They shall have a
chairperson and a recorder from the Council membership. Non-Council members and other
Council members may be appointed by the Diocesan Bishop to serve on all committees of the
Council.




The Council may, when needed, establish Ad Hoc Committees for specific purposes by majority

vote of the Council and consent of the President. Ad Hoc Committees shall be accountable to the
Council and the Diocesan Bishop. Ad Hoc Committees are given a timeframe not to exceed three
(3) years. After three (3) years, the Council may consider establishing the Ad Hoc Committee as

a Standing Committee following the process given above. Members of Ad Hoc Committees may
include non-Council members.

Officers for Standing and Ad Hoc Committees shall consist of a Chairperson and a Recorder
appointed by the Diocesan Bishop in consultation with the Chairperson of the Council.

Section 4. Recording Secretary. There shall be a recording secretary appointed by the Diocesan
Bishop who is not a voting member of the council.

ARTICLE V

Meetings

Section 1. Meetings. Regular meetings shall be held not less than three (3) times each year.
These meetings are ordinarily scheduled on Thursdays at the Chancery in Jefferson City. Due to
the nature of the required consultations, Special meetings may be called by the Diocesan Bishop
at any time.

Section 2. Quorum. A quorum, that is an absolute majority of those members not legitimately
excused, is required for a meeting to take place.

Section 3. Attendance. Attendance of all meetings is required. Ordinary attendance is in person
at the Chancery in Jefferson City, especially at the meeting for the approval of the annual budget,
unless determined otherwise by the President. For a just cause, the President or the Chairperson
may allow attendance via video conferencing or excuse a member from this requirement. If an
appointed member has an unexcused absence, the Chairperson must warn that person that
attendance is mandatory. If an appointment member has more than two (2) unexcused absences,
the Chairperson must inform the Diocesan Bishop who may dismiss that person from the
Council.

Section 4. Granting Consent. For matters requiring consent of the Council as described in
Article II all votes must occur in person. Any person attending via video conference will be
considered absent (excused) for the vote.

ARTICLE VI

Vacant or Impeded See

When the See of the Diocese of Jefferson City becomes vacant, the Diocesan Administrator
functions as the President of the Council. During a vacant see the members of the Council shall
continue in office even if their term expires and until a new Diocesan Bishop takes possession of
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the See of the Diocese of Jefferson City. If due to resignation or loss of ecclesiastical office the
total number of members drops below the minimum contained in these Statutes, the Diocesan
Administrator may appoint new members for a temporary term. The temporary terms shall run
until the See is no longer vacant.

ARTICLE VII

Miscellaneous

Without prejudice to the Code of Canon Law and for a grave cause, the Diocesan Bishop may
dispense with the provisions of these Statutes.

ARTICLE VIII

Amendments

These Statutes may be amended by the President on his own initiative. The Council may propose
additional amendments to the President with a two-thirds majority vote of the members, after
which the President must approve the proposed amendments to take effect.

These Statutes are approved on the 17" of August in the year of Our Lord 2023.

+M * \ L\q_//’-‘__'
Most Reverend W. Shawn McKnight, S.T.D.
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